
E. Loan amount

* Maximum loan provided: $51,495

**  The Pennsylvania Assistive Technology Foundation provides three different types of AT loans depending on the
borrower’s needs and credit score.

Stipulations around loan amount will impact what your loan is used for and what type of borrowers 
you serve. If loans are smaller, the AT loans may be used more for either a) gap funding or b) 
smaller devices and equipment. If the loans are larger this will enable more expansive use. Here 
are some considerations for determining loan size:

The cost of AT and program provisions around loan use. According to AATAP, AT loans 
provided by ATAPs average $6,723 a loan.52 Hearing aids on average cost $2300 a piece53 
and vehicle modifications can cost up to $80,000.54 This is a wide range. While your 
organization may not be able to cover the full costs of some technologies, and serve as gap 
funding instead, taking into account the cost of AT is key for determining the loan amount.

Number of loans you plan to provide and amount of loan capital. While it is not as easy as 
dividing your loan capital by the number of loans you aspire to provide, these are key factors 
to keep in mind not only as you set the loan amount, but as you make decisions on specific 
applications. Keep in mind that as you get more loan capital, you can always increase your 
loan amounts. This may impact what types of borrowers you serve. 

Whether you are taking collateral on larger AT. Taking collateral on a large loan minimizes 
risk (see the section on Protecting Your Loan Fund).

Borrowers’ income levels and ability to repay the loan. Of primary importance is ensuring 
that a loan will not make borrowers financially worse off. Mission-oriented lenders are put 
in a difficult position when a borrower is in need of AT, yet not in a position to make loan 
payments. In this case, providing extra support in finding other types of assistance, that 
could help reduce the loan amount (or need for the loan), and still help the borrower gain 
access to the AT (see partnership section). 

Flexibility of loan terms. If the borrower and lender have the ability to determine a length 
of time that matches an affordable payment for the amount of money needed, this could 
allow for larger loan amounts (see the section on Loan Terms). 

Organization

Maximum 

Loan 

Amount

Northwest 
Access Fund

$25,000

Oklahoma 
Assistive 

Technology 
Foundation

No cap*

Pennsylvania 
Assistive 

Technology 
Foundation

$1,500, 
$25,000, or 
$60,000** 

The Center 
for Financial 

Independence 
and Innovation

$10,000 

Average

 $15,375

52 Media Planet. (2015) “Gadgets for Good.” Retrieved from http://www.futureofpersonalhealth.com/education-and-research/gadgets-for-
good-the-demand-for-assistive-technology-in-2015-infographic

53 Gandel, Cathie. (2016, October 3). Why do hearing aids cost so much? AARP. Retrieved from: http://www.aarp.org/health/conditions-
treatments/info-2016/hearing-aid-costs-prices-cs.html

54 Disabled World. (2017, June, 25). Adaptive Driving: Vehicle Hand Controls and Products Information. Retrieved from https://www.
disabled-world.com/assistivedevices/automotive/

PRODUCTS-IN-A-BOX TOOLKITS ASSISTIVE TECHNOLOGY TOOLKIT 



PROGRAM EXAMPLE

In order to better accommodate borrower’s needs and minimize organizational risk, 
OkAT offers three different types of AT loan products. The products function similarly 
but are funded differently:

1. Loans of $4000 and under. OkAT provides direct AT loans for amounts less than
$4,000.  The interest rate is 5%, and the length of the loan varies based on the
loan amount. OkAT has flexibility to shape the length of repayment to allow for
monthly payment that are affordable to the borrower.

2. Loans over $4000. OkAT has a contract with BancFirst of Stillwater to provide
secured and unsecured loans for amounts over $4000 to qualified borrowers.
OkAT has a financial stake in each BancFirst AT Loan and in turn, BancFirst
provides loan data monthly on all outstanding AT Loans.

a. Unsecured loans: This is an unsecured loan in which OkAT buys down the
interest from (9)% to (5) or (6)% from BancFirst. The maximum loan term is
three years.

b. Secured loans. BancFirst can refer clients that do not meet their underwriting
criteria to OkAT. If the clients meet OkAT’s underwriting criteria, they are
referred back to BancFirst for a secured loan that is guaranteed by OkAT. It has
a fixed interest rate of 5% and a maximum loan term of five years.
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